






WHEREAS, in accordance with Section 858(15) of the Act, the parties hereto desire to 
allocate the PILOT Payments received by the Agency among GLDC and the Affected Taxing 
Jurisdictions as hereinafter set forth. 

NOW, THEREFORE, in consideration of the premises, the sum of One Dollar ($1.00), 
and other good and valuable consideration, the receipt and sufficiency of which are hereby 
aclmowledged, the parties hereto agree as follows: 

1. So long as any portion of any of the GLDC Loans is unpaid and outstanding, or
any portion of the Rail Improvements Escrow Account is not funded to the level specified in 
Exhibit C-1, or any portion of the Transportation Rebate Fund is not funded to the level specified 
in Exhibit C-2, the Agency shall allocate the PILOT Payments received by it among GLDC and 
the Affected Taxing Jurisdictions in the following order and amounts: 

FIRST: During each farnmption.Year.(as .that term is,defined in the PILOT 
· Agreement), ·the Agency shall pay to GLDC that portion of the
PILOT Payments received by it in such Exemption Year as is
necessary to enable GLDC to pay the annual scheduled debt
service (i.e., principal, interest and other sums, if any) due with
respect to the GLDC Loans for such Exemption Year (the
"Scheduled Debt Service for GLDC Loans"), a copy of which is
annexed hereto and made a part hereof as Exhibit D.

SECOND: During each Exemption Year, the Agency shall pay to GLDC that 
portion of the PILOT Payments received by it in such Exemption 
Year as is necessary to enable GLDC to make the annual deposits 
into (a) the Rail Improvements Escrow Account for such 
Exemption Year (to the level specified in Exhibit C-1) 
(collectively, the "Rail Improvements Escrow Account Deposits"), 
and (b) the Transportation Rebate Fund for such Exemption Year 
(to the level specified in Exhibit C-2) (the "Transportation Rebate 
Fund Deposits"). 

THIRD: During each Exemption Year, the Agency shall allocate the 
remaining portion of the PILOT Payments received by it (i.e., that 
portion which remains after deducting therefrom and paying to 
GLDC an aggregate amount equal to (a) the Scheduled Debt 
Service for GLDC Loans for such Exemption Year, (b) the Rail 
Improvements Escrow Account Deposits for such Exemption Year, 
and ( c) the Transportation Rebate Fund Deposits for such 
Exemption Year) among the Affected Tax Jurisdictions in 
proportion to the amount of Real Property Taxes which would 
have been received by each of said Affected Tax Jurisdictions in 
such year if the Facility were not then exempt from Real Property 
Taxes. 
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