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NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN that a public hearing pursuant to Article 18-A of the New 
York State General Municipal Law, will be held by the Oneida County Industrial Development 
Agency (the “Agency”) on the 18th day of January 2024 at 10:00 AM, local time, at 8801 Paul 
Becker Road, Town of Marcy, Oneida County, New York 13403 in connection with the following 
matters:

Economic Development Growth Enterprises Corporation, on behalf of itself and its 
principals (collectively, the “Company” and sometimes referred to as “EDGE”), or an entity to be 
formed on behalf of any of the foregoing, has applied to the Agency to enter into a transaction in 
which the Agency will assist in construction of a 60,261± square foot single story Flex Space 
building including loading docks and all utilities and infrastructure to support the same 
(collectively, the “Improvements”) on a 17± acre portion of a parcel of land situate at 2049 Wafer 
Loop Road in the Town of Marcy, Oneida County, New York (the “Land”); and acquisition and 
installation of furniture, fixtures and equipment in the Improvements (the “Equipment”), to provide 
light manufacturing, office, labs/technology and logistics/warehousing space for supply chain 
companies for the purpose of supporting the semiconductor and advanced electronics industry 
and in furtherance of the master plan for the Marcy Nanocenter site (the Land, the Improvements 
and the Equipment is referred to collectively as the “Facility” and the construction and equipping 
of the Improvements is referred to as the “Project”).  The Facility will be initially operated by the 
Company, and the Company will sublease a portion of the Facility to Danfoss Silicon Power LLC 
(the “Sublessee”) for its operation.

The Agency contemplates it will provide financial assistance in the form of exemptions 
from mortgage recording taxes, exemptions from sales and use taxes on materials and/or 
equipment used or incorporated in the Facility, and payment of real property taxes for a period of 
49 years consistent with the Agreement Approving PILOT Terms and Allocating PILOT Payments 
dated as of October 1, 2013 by and among the Agency, the County of Oneida, Whitesboro Central 
School District, the Town of Marcy, Maynard Fire District, Dunham Public Library and EDGE, 
conditioned upon the Company maintaining (or causing the Subleesee to maintain) certain 
employment levels at the Facility, which financial assistance represents a deviation from the 
Agency’s Uniform Tax Exemption Policy, to be more particularly described in a Final Authorizing 
Resolution to be adopted by the Agency.

A representative of the Agency will at the above-stated time and place hear and accept 
written comments from all persons with views in favor of or opposed to either the proposed 
financial assistance to the Company or the location or nature of the Facility. A copy of the 
Application for Financial Assistance filed by the Company with the Agency, including an analysis 
of the costs and benefits of the proposed Project, is available for public inspection at the offices 
of the Agency, 584 Phoenix Drive, Rome, New York.
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