
Agenda 
Oneida County Industrial Development Agency 

Audit Committee 
Tuesday, January 6th 2026 

1:00PM Teams 
 

 
1. Call meeting to order 

 
2. Minutes: March 18, 2025 

 
3. Audit: Entrance Conference 

4. Executive Session (if necessary) 

5.  Adjourn Meeting 

Next meeting: Date, time, and location to be determined 
 



Minutes of the Meeting of the 
Audit Committee of the 

Oneida County Industrial Development Agency 
March 18, 2025 

 
 
Members Present: Gregg Evans, Kristen Martin, Franca Armstrong, 

Aricca Lewis 
 
Other Present:   None 
 
Staff Present:   Shawna Papale, Maureen Carney, Christian Giardino 
 
Auditor Present:   Gregg Evans, Erica Pawlewicz  
 
The meeting was called to order at 11:00 a.m. 
 
A motion to approve the minutes from January 14, 2025 was made by Ms. Martin 
and seconded by Ms. Armstrong. The motion carried. 
 
Mr. Evans reviewed the Financial Statements for 12/31/24 along with the 
required communication letters. He began by reviewing the Independent Auditors 
Report noting that the auditor’s report expressed a clean opinion having no 
concerns of fraud, internal control issues or policy issues and that the financial 
statements are presented fairly in all material respects and the financials  
received the highest level of opinion. He explained that management is 
responsible for the preparation and fair presentation of the Financial Statements 
and the related internal controls and the auditor’s responsibility is to express an 
opinion based on the audit. He also explained that the auditors are required to 
perform a risk-based audit. This means that they come in and do the preliminary 
work, review the budget, board minutes, perform preliminary analytics and come 
up with a risk assessment and then design the audit around the risks. He also 
pointed out that this audit was performed in accordance with Government 
Auditing Standards which requires a slightly higher level of procedures around 
risk and internal control testing for the auditors. There were no concerns or 
findings with internal controls or compliance. 
 
Mr. Evans reviewed the Statement of Net Position (Balance Sheet). He 
discussed the $4M in unearned revenue and restricted assets related to the 
FAST NY grant. This was the most significant change from 2023 to 2024. Mr. 
Evans reviewed the Statement of Revenue and Expenses and again noted a 
increase in revenue of approximately $180,000 due to project activities.  
 
There was a report on compliance with NY Public Authorities Law included with 
the audit report that states that OCIDA was in compliance with NY Public 
Authorities Law. 



 
Mr. Evans explained that there were no audit adjustments and there were no 
disagreements and no difficulties with management. 
 
Ms. Armstrong moved to approve the OCIDA 2024 Audit, Ms. Martin seconded. 
Motion carried. 
 
The meeting went into executive session at 11:25, all MV EDGE staff were 
excused. 
 
A motion to close the meeting was made by Ms. Martin and seconded by Mr. 
Armstrong. The motion carried. 
  
Respectfully submitted, 
 

Maureen J. Carney 
 
Maureen Carney 
CFO, Mohawk Valley EDGE 
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