










































































































Muni Equalization Rate % at time of applica 58.00%
Estimated Assessment in 1,000s 874.000$               Auto calculates

Full Payment Rate Year Muni
Oneida County 10.75986$             9,404$              2021 Oneida

City or Township** 4.128002$             3,608$              2021 Whitestown
Village** -$                       -$                 

School District 32.642961$           28,530$            2021-2022 Oriskany
Total 47.53$                   41,542$            

**Verify equalization rates with jurisdiction for parity with other jurisdictions
Annual rate increase factor of 2% is used in calculator

1.02
Full Tax PILOT Savings

Year 1 48.48$  42,373$                 14,124$            28,249$            
Year 2 49.45$  43,220$                 14,407$            28,813$            
Year 3 50.44$  44,085$                 14,695$            29,390$            
Year 4 51.45$  44,966$                 14,989$            29,978$            
Year 5 52.48$  45,866$                 15,289$            30,577$            
Year 6 53.53$  46,783$                 31,189$            15,594$            
Year 7 54.60$  47,719$                 31,812$            15,906$            
Year 8 55.69$  48,673$                 32,449$            16,224$            
Year 9 56.80$  49,646$                 33,098$            16,549$            

Year 10 57.94$  50,639$                 33,760$            16,880$            
Total Due: 463,970$               235,810$          228,160$          

PAYMENT IN LIEU OF TAX BENEFIT VALUE CALCULATOR

Information on Real Property Proposed For PILOT

Tax Rates Per 1k of Assessment at time of application*

*Do not include Special District Tax Rates

PILOT VALUE CALCULATOR VALUES

To be used as guidance to calculate the PILOT Benefit value on Page 9 of application. Rates and assessments 
are for example only.













Horsht/FIS/TLC Expansion
COST/BENEFIT ANALYSIS UPDATED 28-Apr-22
Required by §859-a(3) of the
New York General Municipal Law

Name of Applicant: Horsht, LLC

Description of Project: New building construction/equipping

Name of All Sublessees or Other Occupants of 
Facility: Fiber Instrument Sale & The Light Connection

Principals or Parent of Applicant: Frank Giotto

Products or Services of Applicant to be produced
or carried out at facility: Manufacture of fiber optic cable and associated materials

Estimated Date of Completion of Project: Aug-22

Type of Financing/ Structure: Tax-Exempt Financing
Taxable Financing

X Sale/ Leaseback
Other

Type of Benefits being Sought by Applicant: Taxable Financing
Tax-Exempt Bonds

X Sales Tax Exemption on Eligible Expenses Until Completion
X Mortgage Recording Tax Abatement
X Real Property Tax Abatement

ONEIDA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
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Project Costs
Land Acquisition -$                     
Existing Building(s) ACQUISITION -$                     
Existing Building(S) RENOVATOIN -$                     
NEW Building(s) CONSTRUCTION 2,816,404$          
Installation Costs -$                     
Site Preparation/Parking Lot Construction -$                     
Machinery & Equipment (other than furniture) 1,438,686$          
Furniture & Fixtures -$                     
Architectural & Engineering -$                     
Legal Fees (applicant, IDA, bank, other counsel) -$                     
Financial (all costs related to project financing) -$                     
Permits 15,570$               
Other -$                     
Agency Fee 21,353$               
TOTAL COST OF PROJECT 4,292,013$          

Assistance Provided by the Following:

EDGE Loan:
MVEDD Loan:
Grants - Please indicate source & Amount: -$                     
Other Loans - Please indicate source & Amount:



Company Information

Existing Jobs 336 40,900$                              
Created Jobs FTE  (over three years) 15 33,696$                              
Retained Jobs 351 40,900$                              

Earnings Information for Oneida County

Average Salary of Direct Jobs for Applicant 33,696$               
Average of County Indirect Jobs 25,000$               
Average of Construction Jobs 32,000$               

Note: $1,000,000 in construction expenditures generates 15 person - years of employment
Construction Person Years of Employment: 42

Calculation of Benefits (3 Year Period)
Total Earnings Revenues

Direct Jobs
Created 1,516,320$          64,444$                              
Existing 41,227,200$        1,752,156$                         

Indirect Jobs
Created 2,812,500$          119,531$                            
Existing 63,000,000$        2,677,500$                         

Construction - only one year
Person Years 1,344,000$          57,120$                              

TOTALS Calculation of Benefits (3 Yr Period) 109,900,020$      4,670,751$                         

Average Salary of these 
Positions

336 @ all Giotto Ent employees i   
FIS will add 10, TLC will add 5



TAXABLE GOODS & SERVICES

Spending Rate Expenditures
State & Local Sales 
Tax Revenues

Direct Jobs
Created 36% 545,875$                            53,223$                  
Existing 0.36 14,841,792.00$                  1,447,075$             

Indirect Jobs
Created 0.36 1,012,500$                         98,719$                  
Existing 0.36 22,680,000.00$                  2,211,300$             

Construction - only one year
Person Years 0.36 483,840$                            47,174$                  

TOTAL TAXABLE GOODS & SERVICES 39,564,007$                       3,857,491$             

Municipality
32.642961 Utica
4.128002 Utica
10.75986 Oneida

Total Rate: 47.530823
Real Property Taxes Paid: 1,134,466$          

COSTS: IDA BENEFITS

Real Property Taxes Abatement 228,160$                            
Mortgage Tax Abated (.75%) 21,123$                              
Estimated Sales Tax Abated During Construction Period (8.75%) 161,664$                            

Total: 410,947$                            

NOTE: If there is a tax-exempt financing of all or a portion of the project cost, there is a neutral cost/benefit because of lower 
interest rates by reason of exclusion of interest from gross income of bondholders for purposes of Federal and State income 
taxes.  Taxable financing carries the same cost/benefit for State Income Tax purposes. Such cost/benefits cannot be 
quantified.

Tax Rate for School District where facility is located: 
Tax Rate for Municipality where facility is located: 
Tax Rate for County:

Local (3 year) real property tax benefit (assuming 60% of jobs existing and created own a residence) 
with an average assessment of $80,000 and the remainder of jobs existing created pay real property 
taxes through rent based on an average assessment per apartment of $50,000.
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