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OCIDA PROJECT MEMO –AUGUST 4, 2020 

Project Name:  Square One Coating Systems, LLC Expansion 
Location: 170 Base Road, Oriskany  
Applicant: SQ1 Holdings, LLC 
Both Square One Coating Systems, LLC (tenant) and SQ1 Holdings, LLC (real estate 
holding company) are 100% owned by Lloyd Ploof. 
 

Proposed Project:  
15,000 sq. ft. expansion of an existing 14,000 sq. ft manufacturing building, including driveway 
expansion. The current facility is about to enter year 4 (school district ’20-’21) of a ten-year 
fixed-payment PILOT with the Agency. It is proposed that the existing PILOT will continue on 
the current assessment, with the increase in assessment resulting from the expansion be 
subject to a standard OCIDA manufacturing PILOT (no deviation). 
 

Project Costs   
New Building(s) CONSTRUCTION  $         300,000  
Site Preparation/Parking Lot Construction  $            25,000  
Machinery & Equipment (other than furniture)  $            95,000  
Furniture & Fixtures  $              5,000  
Architectural & Engineering  $            40,000  

Legal Fees (applicant, IDA, bank, other counsel)  $              7,000  
Financial (all costs related to project financing)  $              3,000  
Permits  $              1,000  
Agency Fee  $              5,000  

TOTAL COST OF PROJECT  $         481,000  
 
 

IDA Benefits Requested   
Real Property Taxes Abatement (Std. MFG PILOT)  $             60,514  
Mortgage Tax Abated (.75%)  $              3,375  
Sales Tax Exemption (8.75%)  $              8,750  

TOTAL IDA BENEFITS  $             72,639  
 
 
 Employment:  Existing: 23 FTE    Create: 6 FTE      




































































