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OCIDA PROJECT MEMO –DECEMBER 18, 2020 

Project Name:   MGS Storage Building 

Applicant: MGS Manufacturing, Inc., 122 Otis St., Rome 

Proposed Project 
Construction of a 7,500 square foot storage building. Some equipment purchases also 
planned.  Requesting amendment of existing project to include the expenditures for the 
new building under the sales tax exemption and PILOT. The request is to add the new 
building onto the current PILOT, which will increase the PILOT payments as described 
on the spreadsheet attached to the application. 

Original Estimated Project Costs      Revised Project Costs  
Building Acquisition       $ 2,250,000      $ 2,250,000 
Contruction            $    0      $    675,000   
Machinery & Equipment     $    290,000   $    365,000 
Fixtures             $   65,000   $     95,000 
Legal         $  50,000      $     65,000 
IDA Fee           $     13,275     $      18,275   

     Total              $   2,668,275            $ 3,468,275 

Employment:      Retain: 41 FTE     Create: 4 FTE 

Original Estimated Incentives Request Values      Revised 
(1) PILOT     $   921,761       $ 986,138 
(2) Mortgage Rec. Exempt      $     13,500  $   13,500 
(3) Sales tax exemption  $      23,188   $   54,075 

    Total:  $ 958,149    $ 1,053,713 











Full 60% ER Rate Full on 120 60% Annual + 55% 50%

PILOT Year

Payment with 
annual 1.02 

Escalator
200K 120 63.95 7674 3069.6 1.02 3453.3 3837

Abatement 
Amt add on  pyt If Full

Base 2020 1 42,161.40$            60 -$                 
added 1.02 21 2 48,196.71$            60 -$                 

22 3 49,160.64$            60 3,130.99$       7,674.00$       52,291.63$   2022
23 4 50,143.86$            60 3,193.61$       7,827.48$       53,337.47$   23
24 5 51,146.73$            60 3,257.48$       7,984.03$       54,404.21$   24
25 6 55,305.95$            55 3,522.37$       8,143.71$       58,828.32$   25
26 7 56,412.07$            55 3,592.81$       8,306.58$       60,004.88$   26
27 8 57,540.31$            55 3,664.67$       8,472.72$       61,204.98$   27
28 9 58,691.12$            55 3,737.96$       8,642.17$       62,429.08$   28
29 10 59,864.94$            55 3,812.72$       8,815.01$       63,677.66$   29
30 11 61,450.81$            50 3,913.74$       8,991.31$       65,364.55$   30
31 12 62,679.82$            50 3,992.01$       9,171.14$       66,671.83$   31
32 13 63,933.42$            50 4,071.86$       9,354.56$       68,005.28$   32
33 14 65,212.09$            50 4,153.29$       9,541.65$       69,365.38$   33
34 15 66,516.33$            50 4,236.36$       9,732.49$       70,752.69$   34

Totals 48,279.88$     112,656.86$   64,376.98$   

Original PILOT
NEW 7,500 addition

New PILOT 
Value

Total New Combined Payment
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