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OCIDA PROJECT MEMO  - JULY 8, 2021 

Project Name:  Matt Brewing Co., Inc. Capital Projects  - AMENDED 
Location: 811 Edward St, Utica  
 

Applicant: Matt Brewing Co., Inc. 
The F.X. Matt Brewing Company (Matt) is a brewer/producer of beer, flavored malt beverages, 
cider, distilled spirits and soft drinks.  It markets products under the Saranac, Utica Club, Lake 
Placid and Jed's trademarks.  They are also the owners of the Flying Bison Brewery in Buffalo.  
In addition, they contract produce beer, flavored products and Distilled spirits for other breweries 
and beverage companies.   
 

Proposed Project:  AMENDED 
With the completion of the previous 2017-2018 Legacy Project, which was an expansion and 
brewery modernization project consisting of an addition to their brew house; a new malt cooker; 
a new brew kettle; and a new mash filter, Matt has seen an increase in demand from breweries 
and beverage companies. In addition, on a vacant parcel on Edward Street they constructed a 
new fermenting and aging cellar with vertical fermenting and aging tanks. In order to maintain or 
increase the volume it will take an investment in new blending tanks, a Distilled Spirit facility and 
a secondary bottling line to fill the demands. The Capital Expenditure projects planned for 2021 
through 2023, are needed to increase volume, job growth and facility infrastructure 
enhancements. Improvements to existing building will be to contain distilled spirits handling 
(spirits at a higher alcohol - 90% ABV), trucked in by tanker freight. It is anticipated that these 
capital expenditures for existing facilities will enable Matt to keep up with demand from other 
brewing and beverage companies, seeking a state of the art, highly efficient and strategically 
located facility in the Northeast. The construction of a Finished Good warehouse building has 
been withdrawn from the original application.   
 
Estimated Project Costs - AMENDED 

 

 
Estimated IDA Benefit Values – AMENDED  
Real Property Taxes Abatement  $          353,976  
Mortgage Tax Abated (.75%)  $            22,500 
Estimated Sales Tax Abated During 
Construction Period (8.75%) 

 $           272,125  

Total:  $          648,601  
 
 
 

Existing Building Renovations $    375,000 
New Building Construction $ 1,000,000 
Site Prep $    270,000 
Machinery & Equipment $  6,410,000 
A & E $      15,000 
Legal $      20,000 
Permits    $    15,000 
Agency Fee $    40,525 

Total Project Costs $ 8,145,525 



   

Page 2 of 2 
 

      
OCIDA PROJECT MEMO  - JULY 8, 2021 

AMENDED PILOT REQUEST: Current Fixed PILOT payments schedule, in which they 
are in year 12 of an originally planned 19-year schedule, will be extended for an 
additional 3 years. The $353,976 PILOT value only pertains to those additional 3 years.  
 
         Year                                         Fixed PYT 
2017 – Yr 8 of existing PILOT  $    164,794.43  

2018 – Yr 9 of existing PILOT  $    171,541.90  

2019 – Yr 10 of existing PILOT  $    168,276.00  

2020 – Yr 11 of existing PILOT  $    171,298.35  

2021 - Yr 12 of existing PILOT  $    175,074.00  

2022 - Yr 13 of existing PILOT  $    178,575.48  

2023 - Yr 14 of existing PILOT  $    182,146.99  

2024 - Yr 15 of existing PILOT  $    185,789.93  

2026 - Yr 16 of existing PILOT  $    189,505.73  

2026 - Yr 17 of existing PILOT  $    193,295.84  

2027 - Yr 18 of existing PILOT  $    197,161.76  

2028 - Yr 19 of existing PILOT  $    201,104.99  

2029 - Xtra PILOT Yr 20  $    205,127.09  

2030 - Xtra PILOT Yr 21  $    209,229.64  

2031 - Xtra PILOT Yr 22  $    213,414.23  

 
 
Employment at Facility:  Existing: 134 FTE*    Create: 5 FTE *   
*20 Part time employees will become permanent Matt Brewery jobs, and in addition, Matt will 
create an additional 5 FTE positions. 





















29-Jun-21
COST/BENEFIT ANALYSIS
Required by §859-a(3) of the
New York General Municipal Law

Name of Applicant: Matt Brewing Co. Inc.

Description of Project: Capital Projects

Name of All Sublessees or Other Occupants of 
Facility:

Principals or Parent of Applicant: Alfred D. Matt

Products or Services of Applicant to be produced Beverages
or carried out at facility:

Estimated Date of Completion of Project: Sep-23

Type of Financing/ Structure: Tax-Exempt Financing
Taxable Financing

X Sale/ Leaseback
Other

0
Type of Benefits being Sought by Applicant: Taxable Financing

Tax-Exempt Bonds
X Sales Tax Exemption on Eligible Expenses Until Completion
X Mortgage Recording Tax Abatement
X Real Property Tax Abatement

ONEIDA COUNTY INDUSTRIAL DEVELOPMENT AGENCY





C

Project Costs
Land Acquisition -$                     
Existing Building(s) ACQUISITION -$                     
Existing Building(S) RENOVATION 375,000$             
NEW Building(s) CONSTRUCTION 1,000,000$          
Installation Costs -$                     
Site Preparation/Parking Lot Construction 270,000$             
Machinery & Equipment (other than furniture) 6,410,000$          
Furniture & Fixtures -$                     
Architectural & Engineering 15,000$               
Legal Fees (applicant, IDA, bank, other counsel) 20,000$               
Financial (all costs related to project financing) -$                     
Permits 15,000$               
Other -$                     
Agency Fee 40,525$               
TOTAL COST OF PROJECT 8,145,525$          

Assistance Provided by the Following:

EDGE Loan:
MVEDD Loan:
Grants - Please indicate source & Amount: -$                     
Other Loans - Please indicate source & Amount:



Company Information

Existing Jobs 134 50,412$                              
Created Jobs FTE  (over three years) 5 42,000$                              
Retained Jobs 134 50,412$                              

Earnings Information for Oneida County

Average Salary of Direct Jobs for Applicant 50,412$               
Average of County Indirect Jobs 25,000$               
Average of Construction Jobs 32,000$               

Note: $1,000,000 in construction expenditures generates 15 person - years of employment
Construction Person Years of Employment: 8

Calculation of Benefits (3 Year Period)
Total Earnings Revenues

Direct Jobs
Created 756,180$             32,138$                              
Existing 20,265,624$        861,289$                            

Indirect Jobs
Created 937,500$             39,844$                              
Existing 25,125,000$        1,067,813$                         

Construction - only one year
Person Years 263,200$             11,186$                              

TOTALS Calculation of Benefits (3 Yr Period) 47,347,504$        2,012,269$                         

Average Salary of these 
Positions



TAXABLE GOODS & SERVICES

Spending Rate Expenditures
State & Local Sales 
Tax Revenues

Direct Jobs
Created 36% 272,225$                            26,542$                       
Existing 0.36 7,295,625$                         711,323$                     

Indirect Jobs
Created 0.36 337,500$                            32,906$                       
Existing 0.36 9,045,000$                         881,888$                     

Construction - only one year
Person Years 0.36 94,752$                              9,238$                         

TOTAL TAXABLE GOODS & SERVICES 17,045,101$                       1,661,897$                  

Municipality
27.285389$                   Utica 20-21

27.03188792$               Utica 21-22
12.688297$                   County 2021

Total Rate: 67.00557392
Real Property Taxes Paid: 633,337$             

0
COSTS: IDA BENEFITS

Real Property Taxes Abatement 353,976$                            
Mortgage Tax Abated (.75%) 22,500$                              
Estimated Sales Tax Abated During Construction Period (8.75%) 272,125$                            

Total: 648,601$                            

NOTE: If there is a tax-exempt financing of all or a portion of the project cost, there is a neutral cost/benefit because of lower 
interest rates by reason of exclusion of interest from gross income of bondholders for purposes of Federal and State income 
taxes.  Taxable financing carries the same cost/benefit for State Income Tax purposes. Such cost/benefits cannot be quantified.

Tax Rate for School District where facility is located: 
Tax Rate for Municipality where facility is located: 
Tax Rate for County:

Local (3 year) real property tax benefit (assuming 60% of jobs existing and created own a residence) 
with an average assessment of $80,000 and the remainder of jobs existing created pay real property 
taxes through rent based on an average assessment per apartment of $50,000.
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