Company — SR Sloan

Project — 18,000 square feet expansion of manufacturing space to expand into the wall panel business
and expand production of roof and floor truesses. Adapt present facility to increase production to
accommodate future growth demand. The project includes the purchase of equipment. This expansion
is needed due to space constraint of current facility, versus placing equipment in PA facility where the is
excess space.

Employment —

Current: 61

New Jobs: 8 (average salary $30,000)

Investment —

$1,823,454

Benefit request (estimate) —

PILOT - $186,500 (over 10 years and incremental increase)
Mortgage Tax Exemption - $9,000

Sales & Use Tax Exemption - $40,420
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ONEIDA COUNTY INDUSTRIAL
DEVELOPMENT AGENCY

Board Report

Table 1: Basic Information

Project Name Wood Panel Production Expansion

Project Applicant S.R. Sloan, Inc.

S.R. Sloan will construct an 18,000 square foot expansion of its current facility to
accommodate growing demand for trusses and other framing components but primarily
to house a new wood panel component manufacturing line. Additional equipment will be
purchased to increase production capacity and efficiency within the new facility.

Project Description

Project Industry Wood Product Manufacturing
Municipality Whitestown Town
School District Whitesboro
Type of Transaction Lease
Project Cost $1,814,382
Mortgage Amount $900,000

Direct Employment
Expected to Result from 69 (8 created and 61 retained)
Project (Annual FTES)
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Figure 1: Estimated State & Regional Benefits / Estimated Project Incentives (Discounted
Present Value”)
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Table 2: Estimated State & Regional Benefits / Estimated Project Incentives Analysis
(Discounted Present Value”)

Total State and Regional Benefits $1,976,429
Total Project Incentives $195,637
Benefit to Cost Ratio 10.1:1
Projected Employment State Region
Total Employment 130 130
Direct™ 69 (8 created and 61 retained) 69 (8 created and 61 retained)
Indirect™ 32 32
Induced™™" 21 21
Temporary Construction (Direct and Indirect) 8 8
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Table 3: Estimated State & Regional Benefits (Discounted Present Value”)

Total State and Regional Benefits $1,976,429
Income Tax Revenue $899,049
Property Tax/PILOT Revenue $162,397
Sales Tax Revenue $914,983

Table 4: Estimated Project Incentives (Discounted Present Value ™)

Total Project Incentives $195,637
Mortgage Tax $9,000
Property Tax $167,854
Sales Tax $27,855
Less IDA Fee -$9,072

* Figures over 10 years and discounted by 2%

** Direct - The recipient of IDA assistance adds new jobs to the regional economy and/or retains jobs at risk of being lost to another region.
Investments that result in displacing existing jobs (e.g., most retail and many service sector industries) do not fall under this definition.

*** Indirect - The recipient of IDA assistance makes purchases from regional firms, which stimulates suppliers to add jobs and payroll that are new to
the regional economy or are saved from being lost to competitors outside the region.

*xxx Induced - The recipient of IDA assistance by adding to and/or retaining payroll stimulates household spending that is new to the regional economy
and/or saved from being lost to competitors outside the region.
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