
SQ1 Holdings LLC (SQ1) 
Single-member LLC, owned by Lloyd Ploof 

Project: 
(1) Building Purchase:  SQ1 organized to purchase and own facility at 170 Base Road

in Oriskany, which will be leased to current tenant, Square One Coatings Services, LLC,
which is also solely- owned by Lloyd Ploof.
(2) Equipment Purchase: New boiler and anodizing line, including installation involving

all ancillary plumbing, heat exchangers, and electrical upgrades.
(3) Total Investment: $493,252

Employment: 
Current: 11 FTE/1 PTE 
New:   6 FTE 
Construction: 1 

Incentives Request:   Sale/Leaseback 
(1) Manufacturing PILOT based on 10 years of fixed PILOT payments.
     Estimated Values: $ 52,254 
(2) Mortgage Recording Tax: $   1,575 
(3) Sales Tax Exemption: $   6,562 



SQ1 Breakout 175
70% of 175K: 122.5

33.33%
66.67%

Rates Per 1k of Assessment Rates
2016  County of Oneida 9.541036$        -$                  

2016 Whitestown 3.404168$        -$                  
15-'16 Oriskany/Libr 28.5540890$    -$                  

Total 41.4992930$    -$                  
Annual Increase 1.02 42.3292789$    Total

Exemption Year Full PILOT Savings
1 42.329279$  7,407.62$         1,728.45$          5,679.18$       
2 43.175864$  7,555.78$         1,763.01$          5,792.76$       
3 44.039382$  7,706.89$         1,798.27$          5,908.62$       
4 44.920169$  7,861.03$         1,834.24$          6,026.79$       
5 45.818573$  8,018.25$         1,870.93$          6,147.33$       
6 46.734944$  8,178.62$         3,816.69$          4,361.93$       
7 47.669643$  8,342.19$         3,893.02$          4,449.17$       
8 48.623036$  8,509.03$         3,970.88$          4,538.15$       
9 49.595497$  8,679.21$         4,050.30$          4,628.91$       
10 50.587407$  8,852.80$         4,131.30$          4,721.49$       

Total Due: 81,111.41$       28,857.1$          52,254.32$     





















































 
 
TYPES OF BENEFITS RECEIVED:  

____  Taxable Financing 

____ Tax-Exempt Bonds 

____ Sales Tax Until Completion Date 

____ Mortgage Tax Abatement 

____ Real Property Tax Abatement 

 
 
PROJECT COSTS – CAPITAL INVESTMENT 
 
Land _____________ Cost per Acre ________ 
Existing Building _________________ 
Rehab of Existing Building _________________ 
Construction of New Building ______________  Cost per Sq Ft. ______ 
Addition or Expansion ______________  Cost per Sq Ft. ______ 
Engineering and Architectural Fees _________________ 
Equipment _____________ Cost per Sq Ft.______ 
Legal Fees 
 Bank, Bond, Transaction, Company, 
 Credit Provider, Trustee _________________ 
Finance Charges 
 Title Insurance, Environmental 
 Review, Bank Commitment Fee, 
 Appraisals, etc.  _________________ 
Agency Fee _________________ 
 
TOTAL COST OF PROJECT _________________ 
 
 
Job Revolving Fund Loan _________________ 
Other Grants or Loans _________________ 
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