
West Dacks 2 LLC/Lodging Kit Company 

REQUEST TO AMEND TERMS OF FINANCIAL ASSISTANCE 
Board Summary – September 5, 2025 

General Project Information –  

Company: West Dacks 2 LLC (Lodging Kit Company, Inc-operating tenant) 

Request for Financial Assistance 
Increase Sales Tax Exemption Value from $102,454 to $133,520 related to increased project 
costs.  

Description of Project 
West Dacks 2/Lodging Kit purchased the former Ethan Allen property in the Village of 
Boonville and has moved its entire operation into the renovated portion of the facility. 
Actual cost of the new roof was $379,000 higher than anticipated and an additional 
$200,000 worth of HVAC equipment was installed.  



ONEID/\ COUNTY INDUSTHIAL 

DEVELOPMENfAGENCY 

OCIDA 
584 Phoonlx Drlvo. 
Romo, Now York 13441-4105 
(315) 338-0393, fox (315) 338-569-4
lnfo@mvodgo.org; 
www.onoldacountylda.org

REQUEST FOR EXTENSION OR INCREASE OF SALES TAX EXEMPTION 

Companies that wish to request either an extension of time, an increase in value, or both should 
complete this forn, and submit to the IDA at least 14 days prior to (i) the expiration of the current 
exemption or (ii) date on which increased purchases will be made. Please submit a current 
certificate of insurance evidencing the IDA is named as additional insured with this request. If 
necessary, please attach additional sheets to provide the IDA with all relevant information to 
consider this requ ... e_s_t. __________ _, 

C 
'West Dacks LLC / IOA Project #I3001-24-WestDacks2 ompany Name: L.. ------------L- -------=· =====-----___,

Nature of Request: O_ Extension of time until (date) _______ (mm/dd/yyyy)

. I ( t) $133,520 Increase rn va ue to amoun 
--------

39 Current FTEs at Facility: ______ _

Please describe the work that has been oerformed to date: 

Please describe the work that remains to be oerformed: 
Please see attached spreadhseet 

Please describe the reasons that an extension of time and/or increase in value is being requested 
(be specific about what has changed from the time the original application was submitted). If the 
Project Costs have changed from the original application, please complete the attached sheet that 
comoares the oriainal costs to the revised costs and orovide an exolanation for the chance. 
New roof quoted@ $5 7 0k in original submission; actual cost $948.9k completed 
HVAC never included in the original; ($200k total, taxable materials $120,600)-Completed 

Value of purchases and exemptions claimed to date: 
Purchases 

$ '-I __ 9_2 9_,6_ 1_3_.7 _5_ ..... 
Exemptions 

$ 81,341.20 

Value of purchases and exemptions projected to complete the project: 

Purchases Exemptions 

$ 1-1 __ 5_96_,_33_6_.2_ 5 _ __, $ 1-1 __ 5_2,_17_ 9_.4_2 ---' 
Updated J1.lly 2, 2024 
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Retain 26 FTE and create 8 FTE by the end of the third year of lease.
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5-Sep-25
COST/BENEFIT ANALYSIS
Required by §859-a(3) of the
New York General Municipal Law

Name of Applicant: West Dacks II, LLC
13492 State Route 12, Boonville 13309

Description of Project: Facility Purchase/Renovation/New Const/equipping
Former Ethan Allen/now Delta Hardwood Flooring

Name of All Sublessees or Other Occupants of Lodging Kit Company
Facility: 210 Grove St., Village and Town of Boonville

Principals or Parent of Applicant: Kent Martin-50%/Eric Martin-50%

Products or Services of Applicant to be produced Wholesale supplier to household/linen suppies to 
or carried out at facility: comm lodging industry, government and non-profits

Estimated Date of Completion of Project: Feb-26

Type of Financing/ Structure: Tax-Exempt Financing
Taxable Financing

X Sale/ Leaseback
Other

Type of Benefits being Sought by Applicant: Taxable Financing
Tax-Exempt Bonds

X Sales Tax Exemption on Eligible Expenses Until Completion
Mortgage Recording Tax Abatement

X Real Property Tax Abatement

ONEIDA COUNTY INDUSTRIAL DEVELOPMENT AGENCY



C

Project Costs
Land Acquisition 200,000$             
Existing Building(s) ACQUISITION 1,900,000$          
Existing Building(S) RENOVATION 1,259,400$          
NEW Building(s) CONSTRUCTION 400,000$             
Installation Costs 135,000$             
Site Preparation/Parking Lot Construction 79,000$               
Machinery & Equipment (other than furniture) 381,400$             
Furniture & Fixtures 25,000$               
Architectural & Engineering -$                     
Legal Fees (applicant, IDA, bank, other counsel) 45,000$               
Financial (all costs related to project financing) -$                     
Permits -$                     
Other -$                     
Agency Fee 22,124$               
TOTAL COST OF PROJECT 4,446,924$          

Assistance Provided by the Following:

EDGE Loan:
MVEDD Loan:
Grants - Please indicate source & Amount: -$                     
Other Loans - Please indicate source & Amount:



Company Information

Existing Jobs 26 52,336$                             
Created Jobs FTE  (over three years) 8 40,931$                             
Retained Jobs 26 52,336$                             

Earnings Information for Oneida County

Average Salary of Direct Jobs for Applicant 52,336$               
Average of County Indirect Jobs 25,000$               
Average of Construction Jobs 32,000$               

Note: $1,000,000 in construction expenditures generates 15 person - years of employment
Construction Person Years of Employment: 9

Calculation of Benefits (3 Year Period)
Total Earnings Revenues

Direct Jobs
Created 982,344$             41,750$                             
Existing 4,082,208$          173,494$                           

Indirect Jobs
Created 1,500,000$          63,750$                             
Existing 4,875,000$          207,188$                           

Construction - only one year
Person Years 299,744$             12,739$                             

TOTALS Calculation of Benefits (3 Yr Period) 11,739,296$        498,920$                           

Average Salary of these 
Positions



TAXABLE GOODS & SERVICES

Spending Rate Expenditures
State & Local Sales 
Tax Revenues

Direct Jobs
Created 36% 353,644$                           34,480$                  
Existing 0.36 1,469,595$                        143,286$                

Indirect Jobs
Created 0.36 540,000$                           52,650$                  
Existing 0.36 1,755,000$                        171,113$                

Construction - only one year
Person Years 0.36 107,908$                           10,521$                  

TOTAL TAXABLE GOODS & SERVICES 4,226,147$                        412,049$                

Municipality
23.33423 Adirondack 24-25

14.032856 Boonville V & T 25-26
8.809803 Oneida 2025

Total Rate: 46.176889
Real Property Taxes Paid: 106,761$             

COSTS: IDA BENEFITS

Real Property Taxes Abatement 174,585$                           
Mortgage Tax Abated (.75%) -$                                   
Estimated Sales Tax Abated During Construction Period (8.75%) 133,250$                           

Total: 307,835$                           

NOTE: If there is a tax-exempt financing of all or a portion of the project cost, there is a neutral cost/benefit because of lower 
interest rates by reason of exclusion of interest from gross income of bondholders for purposes of Federal and State income 
taxes.  Taxable financing carries the same cost/benefit for State Income Tax purposes. Such cost/benefits cannot be 
quantified.

Tax Rate for School District where facility is located: 
Tax Rate for Municipality where facility is located: 
Tax Rate for County:

Local (3 year) real property tax benefit (assuming 60% of jobs existing and created own a residence) 
with an average assessment of $80,000 and the remainder of jobs existing created pay real property 
taxes through rent based on an average assessment per apartment of $50,000.
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