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Short Environmental Assessment Form
Part 1 - Project Information

Instructions for Completing

Part 1 – Project Information.  The applicant or project sponsor is responsible for the completion of Part 1.  Responses become part of the 
application for approval or funding, are subject to public review, and may be subject to further verification.  Complete Part 1 based on 
information currently available.  If additional research or investigation would be needed to fully respond to any item, please answer as
thoroughly as possible based on current information.

Complete all items in Part 1. You may also provide any additional information which you believe will be needed by or useful to the 
lead agency; attach additional pages as necessary to supplement any item.

Part 1 – Project and Sponsor Information

Name of Action or Project:

Project Location (describe, and attach a location map):

Brief Description of Proposed Action:

Name of Applicant or Sponsor: Telephone:

E-Mail:

Address:

City/PO: State: Zip Code:

1. Does the proposed action only involve the legislative adoption of a plan, local law, ordinance,
administrative rule, or regulation?

If Yes, attach a narrative description of the intent of the proposed action and the environmental resources that 
may be affected in the municipality and proceed to Part 2.  If no, continue to question 2.

NO YES

2. Does the proposed action require a permit, approval or funding from any other government Agency?
If Yes, list agency(s) name and permit or approval:

NO YES

3. a. Total acreage of the site of the proposed action?     __________ acres
b. Total acreage to be physically disturbed?     __________ acres
c. Total acreage (project site and any contiguous properties) owned

or controlled by the applicant or project sponsor?     __________ acres

Check all land uses that occur on, adjoining  near the proposed actio

Rural (non-agriculture) ndustrial Commercial Residential (suburban)

Forest Agriculture

Parkland







Jan 7 2026
COST/BENEFIT ANALYSIS
Required by §859-a(3) of the
New York General Municipal Law

Name of Applicant: Hangar Road 2 LLC

Description of Project: Bldg 212-Hangar Rd. Office Building 2

Name of All Sublessees or Other Occupants of TBA
Facility: Financial Services Back Office

Principals or Parent of Applicant: Alfio Bonacio Jr.

Products or Services of Applicant to be produced
or carried out at facility:

Estimated Date of Completion of Project: Feb-28

Type of Financing/ Structure: Tax-Exempt Financing
Taxable Financing

X Sale/ Leaseback
Other

Type of Benefits being Sought by Applicant: Taxable Financing
Tax-Exempt Bonds

X Sales Tax Exemption on Eligible Expenses Until Completion
X Mortgage Recording Tax Abatement

Real Property Tax Abatement

ONEIDA COUNTY INDUSTRIAL DEVELOPMENT AGENCY



C

Project Costs
Land Acquisition 594,000$              
Existing Building(s) ACQUISITION
Existing Building(S) RENOVATOIN
NEW Building(s) CONSTRUCTION 21,093,600$         
Installation Costs
Site Preparation/Parking Lot Construction 2,876,400$           
Machinery & Equipment (other than furniture)
Furniture & Fixtures
Architectural & Engineering 912,000$              

Legal Fees (applicant, IDA, bank, other counsel) 48,000$                

Financial (all costs related to project financing) 2,398,871$           
Permits 250$                     
Other 8,615,751$           Realtor commissions; Misc. Operating/mgt exp; soft costs&con
Agency Fee 116,347$              
TOTAL COST OF PROJECT 36,655,219$        

Assistance Provided by the Following:

EDGE Loan:
MVEDD Loan:
Grants - Please indicate source & Amount:
Other Loans - Please indicate source & Amount:



Company Information

Existing Jobs 400 97,500$                              
Created Jobs FTE  (over three years) 0 -$                                    
Retained Jobs 400 97,500$                              

Earnings Information for Oneida County

Average Salary of Direct Jobs for Applicant 97,500$                
Average of County Indirect Jobs 25,000$                
Average of Construction Jobs 32,000$                

Note: $1,000,000 in construction expenditures generates 15 person - years of employment
Construction Person Years of Employment: 120

Calculation of Benefits (3 Year Period)
Total Earnings Revenues

Direct Jobs
Created -$                    -$                                    
Existing 117,000,000.00$ 4,972,500.00$                    

Indirect Jobs
Created -$                     -$                                    
Existing 75000000 3187500

Construction - only one year
Person Years 3,835,200$           162,996$                            

TOTALS Calculation of Benefits (3 Yr Period) 195,835,200$       8,322,996$                         

Average Salary of these 
Positions



TAXABLE GOODS & SERVICES

Spending Rate Expenditures
State & Local Sales 
Tax Revenues

Direct Jobs
Created 36% -$                                   -$                       
Existing 0.36 42,120,000.00$                 4,106,700$            

Indirect Jobs
Created 0.36 -$                                    -$                        
Existing 0.36 27,000,000.00$                  2,632,500$             

Construction - only one year
Person Years 0.36 1,380,672$                        134,616$               

TOTAL TAXABLE GOODS & SERVICES 70,500,672$                      6,873,816$             

Municipality
36.785811447 Rome 25-26

21.2896232 Rome 2026
10.190723 Oneida 2026

Total Rate: 68.26615765
Real Property Taxes Paid: 1,856,839$           

COSTS: IDA BENEFITS

Real Property Taxes Abatement -$                                    
Mortgage Tax Abated (.75%) 206,186.47$                       
Estimated Sales Tax Abated During Construction Period (8.75%) 645,729.26$                       

Total: 851,915.73$                       

NOTE: If there is a tax-exempt financing of all or a portion of the project cost, there is a neutral cost/benefit because of lower 
interest rates by reason of exclusion of interest from gross income of bondholders for purposes of Federal and State income 
taxes.  Taxable financing carries the same cost/benefit for State Income Tax purposes. Such cost/benefits cannot be 
quantified.

Tax Rate for School District where facility is located: 

Tax Rate for Municipality where facility is located: 

Tax Rate for County:

Local (3 year) real property tax benefit (assuming 60% of jobs existing and created own a residence) 
with an average assessment of $80,000 and the remainder of jobs existing created pay real property 
taxes through rent based on an average assessment per apartment of $50,000.


