ONEIDA COUNTY INDUSTRIAL
DEVELOPMENT AGENCY

OCiDA

584 Phoenix Drive,
Rome, New York 13441-4105
(315) 338-0393, fax (315) 338-5694
info@mvedge.org;
www.oneidacountyida.org

REQUEST FOR EXTENSION OR INCREASE OF SALES TAX EXEMPTION

Companies that wish to request either an extension of time, an increase in value, or both should
complete this form and submit to the IDA at least 14 days prior to (i) the expiration of the current
exemption or (i) date on which increased purchases will be made. Please submit a current
certificate of insurance evidencing the IDA is named as additional insured with this request. If
necessary, please attach additional sheets to provide the IDA with all relevant information to
consider this request.

Wolfspeed fka Cree, Inc.| IDA Project #{3001-20-CREE

) 09/27/2025 (mm/dd/yyyy)

Increase in value to (amount) $

Current FTEs at Facility: 532 . OO

Please describe the work that has been performed to date:

Company Name:

Nature of Request: v Extension of time until (date

The construction of the facility is complete, and equipment installafion is ongoing.

Please describe the work that remains to be performed:

Fitout including mechanical installations of portions of the cleanroom space Is continuing tor the West M
manufacturing line. The purchase and installation of FFE and equipment for the project will continue through
2024 and into 2025 as the project based on the current level of completion.

Please describe the reasons that an extension of time and/or increase in value is being requested
(be specific about what has changed from the time the original application was submitted). If the
Project Costs have changed from the original application, please complete the attached sheet that

compares the original costs to the revised costs and provide an explanation for the change.
2G(I)\é%n the scale of the project, would fully anficipate that the work will confinue Through September

Value of purchases and exemptions claimed to date:
Purchases Exemptions

s [179,077,607 s | 19,495,998

Value of purchases and exemptions projected to complete the project:

Purchases Exemptions

s 100,000,000 s 8,790,000

Updated July 2, 2024



TO BE COMPLETED BY OCIDA
09/27/2019 (mm/ddlyyyy)

09/27/2023 (mm/ddiyyyy)

Date original exemption was granted:

Date of any prior extensions authorized:

Has the Company remitted annual rent and reporting requirements? Yes L__] No

See Below.
Employment Obligation:

(If housing project, attach original Project Obligation)

Previous Exemption Term Extensions
Original exemption term was to end in September of 2021, but was extended to September of 2023. In
2023 it was extended to September of 2024.

Employment Obligation: Creation of the following FTE by the completion Date of the facility.
Completion date of the facility is defined as the earlier of (a) the taxable status date that the Facility is
reflected on the annual assessment roll or property record as having a Cettificate of Occupancy, or (b)
December 31, 2021.

Year 1 37
Year 2 270
Year 3 321
Year 4 350
Year 5 414
Year 6 488
Year 7 564
Year 8 614
Year 9 614

Year 10 614



REPRESENTATIONS AND CERTIFICATION BY APPLICANT

The undersigned requests that the attached materials be submitted as an amendment to the Applicant’s
original Application for Financial Assistance for review to the Oneida County Industrial Development
Agency (the “Agency”) and its Board of Directors.

Approval of the modifications to the Application can be granted solely by this Agency's Board of
Directors. The Agency reserves the right to request Applicant complete a full Application for Financial
Assistance if, after reviewing the attached materials, the Agency determines one is required to properly
evaluate the Applicant's request. The undersigned acknowledges that Applicant shall be responsible for
all costs incurred by the Agency and its counsel in connection with the attendant negotiations whether or
not the transaction is carried to a successful conclusion.

The Applicant further understands and agrees with the Agency as follows:

1.

Annual Sales Tax Filings. In accordance with Section 858-b(2) of the New York General Municipal
Law, the Applicant understands and agrees that, if the Project receives any sales tax exemptions as
part of the Financial Assistance from the Agency, in accordance with Section 874(8) of the General
Municipal Law, the Applicant agrees to file, or cause to be filed, with the New York State Department
of Taxation and Finance, the annual form prescribed by the Department of Taxation and Finance,
describing the value of all sales tax exemptions claimed by the Applicant and all consultants or
subcontractors retained by the Applicant.

Annual Employment, Tax Exemption & Bond Status Reports. The Applicant understands and
agrees that, if the Project receives any Financial Assistance from the Agency, the Applicant agrees
to file, or cause to be filed, with the Agency, on an annual basis, reports regarding the number of
people employed at the project site as well as tax exemption benefits received with the action of the
Agency. For Applicants not responding to the Agency's request for reports by the stated due date, a
$500 late fee will charged to the Applicant for each 30-day period the report is late beyond the due
date, up until the time the report is submitted. Failure to provide such reports as provided in the
transaction documents will be an Event of Default under the Lease (or Leaseback) Agreement
between the Agency and Applicant. In addition, a Notice of Failure to provide the Agency with an
Annual Employment, Tax Exemption & Bond Status Report may be reported to Agency board
members, said report being an agenda item subject to the Open Meetings Law.

Absence of Conflict of Interest. The Applicant has consulted the Agency website of the list of the
Agency members, officers and employees of the Agency. No member, officer, or employee of the
Agency has an interest, whether direct or indirect, in any transaction contemplated by this
Application, except as herein after described (if none, state “none”):

Hold Harmless. Applicant hereby releases the Agency and its members, officers, servants, agents
and employees from, agrees that the Agency shall not be liable for and agrees to indemnify, defend
and hold the Agency harmless from and against any and all liability arising from or expense incurred
by (A) the Agency’s examination and processing of, and action pursuant to or upon, the attached
Application, regardless of whether or not the Application or the Project described therein or the tax
exemptions and other assistance requested therein are favorably acted upon by the Agency, (B) the
Agency'’s acquisition, construction and/or installation of the Project described therein and (C) any
further action taken by the Agency with respect to the Project; including without limiting the generality
of the foregoing, all causes of action and attorneys’ fees and any other expenses incurred in
defending any suits or actions which may arise as a result of any of the foregoing. If, for any reason,
the Applicant fails to conclude or consummate necessary negotiations, or fails, within a reasonable
or specified period of time, to take reasonable, proper or requested action, or withdraws, abandons,
cancels or neglects the Application, or if the Agency or the Applicant are unable to reach final



REVISED BUDGET REQUEST (If applicable)
Part IX: Estimated Project Cost and Financing

Difference
11(a) List the costs necessary for preparing the facility. (Use minus symbol
Original Revised where applicable)
LAND Acquisition $ 0
Existing Building(s) ACQUISITION $ 0
Existing Building(s) RENOVATION $ 0
NEW Building(s) CONSTRUCTION $ 0
Site preparation/parking lot construction $ 0
Machinery & Equipment that is TAXABLE $ 0
Machinery & Equipment that is TAX-EXEMPT ~ § 0
Furniture & Fixtures $ 0
Installation costs $ 0
Architectural & Engineering $ 0
Legal Fees (applicant, IDA, bank, other counsel) $ 0
Financial (all costs related to project financing)* $ 0
Permits (describe below) $ 0
Other (describe below) $ 0
Subtotal  $ 0 0 0
AgencyFee! § 0 0 0
Total Project Cost  $ 0 0 0

* vy s . . . ,
Bank fees, title insurance, appraisals, interest, environmental reviews, efc.

1 See Attached Fee Schedule (Page 25) for Agency Fee amount to be placed on this line.

Space for Additional Information

Space for Additional Information

4)




10.

11.

12.

agreement with respect to the Project, then, and in the event, upon presentation of an invoice
itemizing the same, the Applicant shall pay to the Agency, its agents or assigns, all costs incurred by
the Agency in the processing of the Application, including attorneys’ fees, if any.

The Applicant acknowledges that the Agency has disclosed that the actions and activities of the
Agency are subject to the Public Authorities Accountability Act signed into law January 13, 2006 as
Chapter 766 of the 2005 Laws of the State of New York.

The Applicant acknowledges that the Agency is subject to New York State’s Freedom of Information

Law (FOIL). Applicant understands that all Project information and records related to this
application are potentially subject to disclosure under FOIL subject to limited statutory

exclusions.

The Applicant acknowledges that it has been provided with a copy of the Agency’s recapture policy
(the “Recapture Policy”). The Applicant covenants and agrees that it fully understands that the
Recapture Policy is applicable to the Project that is the subject of this Application, and that the
Agency will implement the Recapture Palicy if and when it is so required to do so. The Applicant
further covenants and agrees that its Project is potentially subject to termination of Agency financial
assistance and/or recapture of Agency financial assistance so provided and/or previously granted.

The Applicant understands and agrees that the provisions of Section 862(1) of the New York
General Municipal Law, as provided below, will not be violated if Financial Assistance is provided for
the proposed Project:

§ 862. Restrictions on funds of the agency. (1) No funds of the agency shall be used in
respect of any project if the completion thereof would result in the removal of an industrial or
manufacturing plant of the project occupant from one area of the state to another area of
the state or in the abandonment of one or more plants or facilities of the project occupant
located within the state, provided, however, that neither restriction shall apply if the agency
shall determine on the basis of the application before it that the project is reasonably
necessary to discourage the project occupant from removing such other plant or facility to a
location outside the state or is reasonably necessary to preserve the competitive position of
the project occupant in its respective industry.

The Applicant confirms and acknowledges that the owner, occupant, or operator receiving Financial
Assistance for the proposed Project is in substantial compliance with applicable local, state and
federal tax, worker protection and environmental laws, rules and regulations.

The Applicant confirms and acknowledges that the submission of any knowingly false or knowingly
misleading information may lead to the immediate termination of any Financial Assistance and the
reimbursement of an amount equal to all or part of any tax exemption claimed by reason of the
Agency's involvement the Project.

The Applicant confirms and hereby acknowledges that as of the date of this Application, the
Applicant is in substantial compliance with all provisions of Article 18-A of the New York General
Municipal Law, including, but not limited to, the provision of Section 859-a and Section 862(1) of the
New York General Municipal Law.

The Applicant and the individual executing this Application on behalf of the Applicant acknowledge
that the Agency will rely on the representations made herein when acting on this Application and
hereby represent that the statements made herein do not contain any untrue statement of a material



fact and do not omit to state a material fact necessary to make the statements contained herein not
misleading.

STATE OF NEW-YORK N

COUNTY OF GNEPA- ) ss.:
U raN~
Cracl N, P side Teing
YA H'c;’r\r(,ﬁ \%\)‘(Y\Szxﬂé} Tbeing first duly sworn, deposes and says:

1. That 1 am the VP Corpocak \CMBQEporate Office) of
\(\30\ Seged e - (Applicant) and that | am duly
authorized 'on behalf of the Applicant to bind the Applicant.

2. That | have read the attached Application, | know the contents thereof, and that to the best of
my knowledge and belief, this Application and the contents of this Application are true,

accurate and complete. o
( qﬁ/{m /()ﬂ i

(Signature of Officer)

Subscribed and affirmed to me under penalties of perjury SHELBIE L WHITFIELD

this_21*¥ay of Outeyant |, 2024 NOTARY PUBLIC
e Person County

0() /lZ/ é(/ \Z L L\)%ﬁﬂ)]f/ My Commiss'i\j;n:x;z: Igftober 8, 2027

(Notary Pubfic

If the application has been completed by or in part by other than the person signing this application for
the applicant please indicate who and in what capacity:

By:

Name:

Title:

Date:

« Any applicant submitting this form should submit it with a non-refundable application fee of $500.

« If the applicant is requesting an increase in the value of the sales tax exemption, the applicant will also
pay an additional fee equal to the increased OCIDA fee (see page 25 of original application) relating to
the additional financial assistance. This fee will be payable as a condition of the sales tax exemption
being issued.

« Ifthe request is the first request for an extension of time, the $500 application fee will be the only fee
payable.

o If the request is for an extension of time that is not the first request, the OCIDA has the discretion of
charging an additional fee.

Please submit to the Oneida County Industrial Development Agency, 584 Phoenix Drive, Rome NY
13441-1405, within 14 days prior to the OCIDA Board of Directors meeting at which you want the
Application to be included on the Agenda. Wire transfer and ACH payments are acceptable but all
related fees incurred by the Agency are payable by the Applicant. It is advised that an electronic version of
the application accompany the original application via hard copy or e-mail. An electronic version of the
application must accompany the original application via physical media or e-mail.



